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BY-LAWS

QF

ORISTO PROPERTY OWMERS ASSOCIATION, INC.

ARTICLE I

MEMBERS

Section 1. HMembership in the Corporation. The members
of the Oristo Property Owners Association, Inc. (hereinafter
referred to as "Corporation®) shall be every Owner (as defined
in the Covenants hereinafter described) of the property subiject
to the provisions of (i) Declaration of Covenants and Restrictions
of the Association, Inc., (ii) Declaration of Rights, Restrictions,
Affirmative Obligations and Conditions Applicable to All Pronerty
in Oristo, (iii) Clas "A" Covenants for Oristo, (iv) Covenants
Affecting Patio Home Sites in Oristo, and (v) Class "B" Covenants for
Oristo (all such covenants, restrictions and affirmative obligations,
as the same may be amended from time to time, are hereinafter
referred to as the "Covenants"), all such Covenants having Dbeen
made by Oristo Developmant Company, Inc., a South Carolina Corporation
(hereinafter referred to as the "Developer").

- The Board of Directors of the Corporation may suspend any
person from membership in the Corporation during any period of time
when such person is in default of any of his obligations under the
By-Laws (including, without limitation, the failure to pay any
assessment), provided that such default has continued uncured for a
period of ten (10} days after written notice thereof to such member.

Section 2. Membership Classes. There shall he the
following five classes of voting membership in the Corporation:

(2} Types "A" Members shall be all Owners (including the
Developer, subject to the limitations on payment of assessments as
set forth in the Declaration of Covenants) of Residential Lots,
and Family Dwelling Units (as defined in the Covenants). A Tvpe
A Member shall be entitled to two votes for each Family Dwelling Unit
which he owns. An owner of a Residential Lot upon which a Family
Dwelling Unit has not been cohstructed shall he entitled to one
vote for sach Residential Lot which he owns.

(b} Type "B" Members shall be all those Owners (including
the Developer, subject to the limitations on payment of assessments
as set forth in the Declaration of Covenants) of platted Public or
Commercial Sites and Multiple Family Tracts as such terms are defined
in the Covenants. A Type B Member shall be entitled to one vote for
-each three acres of land owned. In computing the number of votes to
which a Type B Member shall be entitled, the amount of acrcaqe
ovmed shall be rounded to the nearest three acres.

(c) Type "C" Members shall be all those OQwners (includino
the Developer, subject to the limitations on payment of assessments
as set forth in the Declaration of Covenants) of the Public and
Commercial Units as such terms are defined in the Covenants. A Type
C Member shall be entitled to one vote for each 850 sgquare feet owned.
In computing the number of votes to which a Type C Member shall be
entitled, the amcunt of sguare footage owned shall he rounded to the
nearest 850 sguare feet.



{d)- Type "D" Members shall include all those Owners
{including the Developer, subject to the limitation on payment
of assessments as set forth in the Declarztion of Covenants) of
Unsubdivided Lands and Development Unit Parcels as such terms
are defined in the Covenants, held and intended for future
development by the Developer or a third party. A Type D
Member -shall be entitled to one votz for =ach 2.5 acres of
land owned. In computing the number of votes to which a Type
D Member shall be entitled, the amount of acreage owned shall
be rounded to the nearest 2.5 acres.

() Type "E" Member shall be the bDavesloper. The Type E
Member shall be entitled to cast votes for the elaction of tha
Board of Directors as set out in Article III, Section 4 of the
Declaration of Covenants and Restrictions of the Oristo Property
Ovners Association.

Payment of special assessments shall not entitle Type A,
B, C and D Members to additional votes. When any property
entitling the Owner to HMembership as a Typs A, B, C or D Nember
of the Corporation is owned of record in the name of two or
more persons or entities, whether fiduciaries, joint tenants,
tenants in common, tenants in partnership or in any other manncr
of joint or common ownership, their acts with respect to voting
shall have the following effect:

(1) If onlv one votes, in person or by proxy, the act
shall bind all;

{(2) If more than one vote, in person or by proxy, the
act of the majority so voting shall bind all:

(3) If more than one vote, in person or by proxy, but the
vote is evenly divided on any particular matter, each fraction
shall be entitled to its proportionate share of the vote(s);

(4) If an instrument or order filed with the secretary
of the Corporation showing that any such tenancy is held in
unequal interest, a majority or ‘even division under subparagraph
2 and 3 immediately above shall be a majority or even division
in interast in the property to which the vote(s) are attributable.

(5) The principles of this paragraph shall apply, insofar
as possible, to execution of proxies, waivers, consents or objec-
tions and for the purposes of ascertaining the presencz of a quorun.

The voting rights of any Owner may be assigned by said
owner to his lessee; provided, however, that the Owner may
not assign to such Lessees any vote or votes not attributable
to the property actually leased by such'lessee.

Sectien 3. Voting Rights in the Corporation. The members
of the Corporation shall have the right to vote for the election
and removal of directors and upon such other matters with respect
to which a vote of members is required under the Covenants. [ach
member of each Membership class shall be esntitled to as many votes
as equals the number of votes he is entitled to, based on his
ownership of, or tenancy in, one or more of the various classifica-
tions of property as computed by the formula set out hersinabove
in Section 2 hereof, multiplied by the number of directors to be
2lected by Type "A", "B", "C", and "D" members. Members may cast
all of such votes for any one director or may distribute them
among the number to be =lected hy Type "A", "B", "C" and "D"
members, or any two or more of them, as he may see fit, provided,
however, that all votes must be cast in whols numbers and not
fractions thereof. Members excepting Type "E" member, are divid=d
into classes for the sole purpose of computing voting rights and
shall, in no event, vote as a class.

Ruscon-Sea Island Resorts, & Limited Partnership, and First
Federal Savings and Loan Association of Charleston shall share
equally in the voting rights of the Developer, and hoth parties
agree to be bound by arbitration should there be a deadlock



Section 4. Members to Have Power of Referendum in
Certain Instances. Where specifically provided for in
the Covenants, the members, or some specific portion
thereof, shall have the power to approve or reject certain
actions proposed to be taken by the Corpocration by Refer-
endum, including, without limitation, whether the Coxrporation
shall accept any offer by the Developer to convey to the
Corporation any "Purchased Commen Properties," as defined
in the Covenants, the increase of maximum assessments
by the Corporation in excess of those increases authorized
in the Covenants, the levv by the Corporation of any
Special Assessment, and the addition or deletion of
functions or services which the Corporation is authorized
to perform. In the event fifty one (51%) percent or
more of the votes actually returned to the Corporation
within the specified time shall be in favor of such action,
the Referendum shall be deemed to "pass" and the action
voted upon will be deemed to have bheen authorized by the
members; provided, however, that if a higher percentage
vote reguired to "pass"” shall be specifically expressed
in the Covenants, that higher percentage shall control
in that instance. The PBoard of Directors may not undertake
any action requiring a Referendum without complying with
the provisions therefor. At any time that the "aA", "B,
"C" and "D" Members have the ability to elect a majority
of the Board of Directors, the members may require a refer-
endum on any action of ths Board of Directors by presenting
to the secretary of the Board within thirty (30) days of
the taking of such action a petition signed by not less
than twenty five (25%) percent of the members requesting
that a referendum be held.

ARTICLE II

MEETING OF MEMBERS

Section 1. Annual Meeting. The annual meeting of the
members shall be held on the first Tuesday in January of
each year commencing with Janwary 2, 1979 . Such annual
meetings shall be held for the purpose of electing directors
and for the transaction of such other business as may come
beforse the meeting.

Section 2. Special Meeting. Special meetings of the
members may be called by the President, The Board of Directors
0or, subsequent to the first annual meeting, members of the
Corporation holding not less than one fifth (1/5) of the
votes.

Section 3. Place of Meeting. The Board of Directors
may designate any location within Colleton County, South
Carolina as the place for any annual meeting or special
meeting called by the Board of Directors, and the President
may designate any location as the place for any special
meeting called by him. If no designation is made or if a
special meeting is called by the members of the Corporation,
the place of mesting shall be the principle office of the
Corporation within Colleton County, South Carolina.

Section 4. ©Notice of Meeting. Written notice stating
the place, day, and hour of the meeting and, in case of a
special meeting, the purpose or purposes for which the
meeting is called, shall be mailed or delivered not less
than thirty (30) days hefore the date of the meeting, either
Personally or by mail, by or at the direction of the President
or the Secretary or the person calling the meeting, to esach
member of the Corporation at his address as shown on the
records of the Corporation. A member may, in writing, signed
by him, waive notice of any meeting hefore or after the

date of the meeting stated therein.



Section 5. Informal Action by Members. Any action
required or permitted by law to be taken at a meeting of
the members of the Corporation may be taken without a meeting
if a consent in writing setting forth the action so taken shall
be signed by all of the members of the Corporation, which
consent shall be filed with the secretary of the Corporation
as part of the corporate records.

Section 6. Quorum Required for any Action Authorized
at Regular or Special Meetings of the Corporation. The
gquorum required for any action which is subject to a vote
of the members at an open meeting of the Corporation (as
distinguished from the Raferendum) shall be as follows:

The first time a meeting of the members of the Corpor-
ation is called to vote on a particular action proposed to
be taken by the Corporation, the presence at the meeting of
members or proxics entitled to cast sixty (60%) percent of
the total vote of the membership shall constitute a guorum.
If the required guorum is not present at any such meeting,

a second meeting may be called subject to the giving of
proper notice and there shall be no quorum requirement for
such second meeting.

Section 7. Conduct of Meetings. The directors may
make such regulations as they deem advisable for any meeting
of the members, including proof of membership in the Corpor-
ation, evidence of the right to vote and the appointment
and duties of inspectors of votes. Such regulation shall
be binding upon the Corporation and its members.

Section 8. Ballots by Mail. When required by the
Board of Directors, there shall be sent with notices of
regular or special meetings of the Corporation a statement
of certain motions to bhe introduced for vote of the members
and a ballot on which each member may vote for or against
the motion. Each ballot which is presented at such meetings
shall be counted in calculating the guorum regquirements
set out in Section & of this Article 1I1. Provided, however,
such ballots shall not be counted in determining whether a
guorum is present to vote upon motions not appearing on the
ballot.

ARTICLE IIX
DIRECTORS

Section 1. General Powers. The affairs of the Corporation
shall be managed by its directors. The directors need not
be members of the Corporation.

S5ection 2. Number and Tenure. Initially, the number of
directoxrs shall be three (3) with the number of directors in
subsequent years to be set out by the Board of Directors at
three (3), five (5), seven (7), nine (9) or eleven (11) members
as the directors deem appropriate. At the first annual meeting,
the members shall elect three (3) directors for a term of two (2)
years. At each annual meeting thereafter, the members shall
elect directors for a term of three (3) years. _pny.vacancy
occurring in the initial or any subssquent.Board of Directors may
be filled at any meéesting of the Board of Dircctors by. the affirma-
tive voté of a majority of the remaining dlrectors, though less
than a quorum of the Board of Directors, or by a sole remaining
dirscfor and, if not previously filled, shall be filled at
the next succeeding meelting of the members of the CDIDOIathﬁ
Any director elected to fill a vacancy shall serve as such until
the “expiration of the term of the directors whose p051t10n e ——



was elected to £ill. Election of directors may be conducted
by mail ballot if the Board of Directors so determine.

Section 3. BAnnual Meetings. Annual Meetings of the
Board of Directors shall be held annuzlly immediately
following the annual meeting of the Members. The Board
of Directors may provide by resolution the time and place
for the holding of additional regular meetings of the Board
without notice.

Section 4. Special Meetings. Specual meetings cof the
Board of Directors may be called by ox at the request of the
President or any two (2) directors by giving notice thereof
as provided in Section 5 of this Article III. Such persons
calling a special meeting of the Board of Directors may fix
anv location as the place for holding such special meeting.

Section 5. UNotice. When notice of any meeting of the
Board of Directors is required, such notice shall bhe given
at least three (3) days previcus Lo such meesting by written
notice delivered personally or sent by mail to each director
at his address as shown on the records of the Corporation.
1f mailed, such notice shall be deemed to be delivered when
deposited postage prepaid in the United States mail in
a sealed envelope properly addressed. Any director may
waive notice of any meeting before or after the time of the
meeting stated therein and attendance of a director at any
meeting shall constitute a waiver of notice of such meeting
except where a director attends a meceting for the express
purpose of objecting to the transaction of any business
because the meeting is not lawfully called or convened.
Heither the business to be transacted at, nor the purpose
0%, any regular or special meeting of the Board need be
specified in the notice or waiver of notice of such meeting,
unless specificallly required by law, the Articles of Incor-
poration, these By-Taws or the Covenants.

Section 6. Quorum. A majority of the Board of
Directors shall constitute a guorum for the transaction of
business at any mesting of the Board; but if less than a
majority of the directors are present at said mesting, a
majority of the directors present may adjourn the meeting
without further notice.

Section 7. Manner of Acting. The act of a majority
of the directors present at a meeting at which a guorum is
Present shall be the act of the Board of Dircctors.

. -Section’ 8. Compensation. Directors as such shall not
rec=zive any stated salaries for their services, but hy reso-
lution of the Board of Directors, any director may be reimbursed
for.his actual expenses incurred in the performance of his
duties as director, but nothing herein contained shall b=
construed to preclude any director from serving the Corporation
in any other capacity and receiving compensation therefor.

. Section 9. Ihformal Action by Directors. Any action
Tequired or permitted by law to be taken at a meeting of
dl;Egtors may: be taken without a meeting if a consent in
writing setting forth the action so taken shall be signed by
& majority of the directors, which consent shall be filed with
the secretary of the Corporation as part of the corporate records.

Seation 10. Removal of Directdrs.  Any director may
be removed from thZ: Board of Directors, with or without cause,
by a majority vote of the members of the Corporation. The
Vacancy thus created by such a removal shall be filled as
provided in Section 2 of this Article III.



ARTICLE IV
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powers. The Board of Directors shall
have the power to:

(a) adopt and publish rules.and regulations
governing the use of the Common Properties, Restrictad
Common Properties and Purchased Common Properties, and
the personal conduct of the members and their guests
thereon, and to establish penalties for the infraction
thereof;

(b) suspend the voting rights and right to use
of the recreational facilities of a member during any
period in which such member shall be in default in the
payment of any assessment levied by the Corporation.
Such rights may also he suspended after notice and hearing,
for a period not to exceed sixty (60) days for infraction
of published rules and regulations;

(c) exercise for the Corporation all powers,
duties and authority vested in or delegated to the Cor-
poration and not reserved to the membership by other
provisions of these By-Laws, the Articles of Incorpora-
tion or the Covenants:

{d) employ a manager, an independent contractor,
or such other employees as they deem necessary, and to
prescribe their duties.

Section 2. Duties. It shall be the duty of the
Board of Directors to:

(a) cause to be kept a complete record of all its
acts and corporate affairs and to present a statement thersof
to the members at the annual meeting of the menbers, or at
any special meeting when such statement is requested in
writing by a one fourth (1/4) vote of the members who are
entitled to vote;

(b) supervise all officers, agents and employees
of the Corporation, and to see that their duties are
properly performed;

(¢) as more fully provided in the Covenants, to:
(1) fix the amounts of all assessments;

(2) send written notice of all asssssments to
every owner subject thereto;

(3) foreclose the lisn against any property
for which assessments are not paid within thirty (30) days
after the due date or to bring an action at law against the
owner personally obligated to pay the same; and

(4) provide for a Board of Architectural Review.

(d} issue, or to cause an appropriate officer to
issue, upon demand by any person, a certificate setting
forth whether or not any assessment has been paid. A
reasonable charge may be made by the Board for the issuance
of these certificates. If a certificate statss an assess-
ment has been paid, such certificate shall be conclusive
evidence of such payment.

{e) procure and maintain adeguate liability and
hazard insurance on property owned or leased by the Corporation:

(f) cause all officers or employees having fiscal



responsibilities to be bonded, as it may deem appropriate;

{g)} cause the Common Properties, Restricted Common
Properties and Purchased Common Properties to be maintained
or improved.

ARTICLE V

To the extent and in the manner provided by law, the
Corporation may participate in mergers and consolidation
with other non-profit associations organized for the same
purposes, provided, however, that any such mergers or consoli-
dation.shall require approval by the vote of two thirds (2/3)
of the Type "A", "B", "C" or "D" memberships, if any, at
a meeting duly called for such purpose.

Upon merger or consolidation of the Corporation with
another association or associations, its property rights and
obligations may., by operation of law, be transferred to
another surviving or consolidated association, or in the
alternative, the properties, rights and obligations of
another association may, by operation of law, be added to
the properties of the Corporation as a surviving corporation
pursuant to a merger. The surviving or consolidated asso-
ciation may administar the existing property, together with
the covenants and restrictions establishad upon any other
property as one plan. No merger or consolidation shall
eifect any revocation, change or addition to the Covenants,
including, without limitation, the maximum limits on assess-—
ments and dues of the Corporation, or anv other matter sub-
stantially affecting the interest of members of the Corpor-

ation.

ARTICLE VI

To the extent provided by law, the Board of Directors
of the Corporation shall have the power and authority to
mortgage the property of the Corporation and to pledge the
revenues of the Corporation as security for loans made tao
the Corporation which loans shall bhe used by the Corporation
in performing its authorized functions. Notwithstanding
anything in the covenants to the contrary, the Corporation
shall not be allowed to reduce the limits of the minimum
regular annual assessment at any time there are outstanding
any amounts as repayment of any such loans.

ARTICLE VII
OFFICERS

Section 1. Officers. The officers of the Corporation
shall be a President, one oxr more Vice-Presidents, (the number
thereof to be determined by the Board of Directors), a
Secretary, and a Treasurer. The Board of Directors may
elect such other officers, including one or more Assistant
Secrztaries and one or more Assistant Treasurers, as it shall
deem desirable, such officers to have the authority and perform
the duties prescribed from time to time by the Board of Directors.
Any two (2) or more offices may be held hy the same person sxcept
the offices of President and Secretary. ‘The President shall phe
a director of the Corporation. Other officers may bz, but nsed
not be, directors of the Corporation.



Section 2. Election, Term of Offica and Vacancies.
The officers of the Corporation shall be elected annually
by the Board of Directors at the first meeting of the
Board of Directors following each annual meeting of the
members. A vacancy in any cffice arising because of death,
resignation, removal or otherwise may be filled by the Board
of Directors for the unsxpired portion of the term.

Section 3. Removal. Any officer may be removed by
the Board of Directors whenever, in its judgment, the best
interest of the Corporation will be served thereby.

Section 4. Powers and Duties. The officers of the
Corporation shall each have such powers and duties as
generally pertain to their respective offices, as well as
such powers and duties as may from time to time he specifically
conferred or imposed by the Board of Directors, except as
otherwise determined by the Board of Directors. The President
shall be chief executive officer of the Corporation.

Section 5. Resignation. Any officer may resign at
any time by giving written notice to the Board of Directors,
the President or the Sscretary. Such resignation shall
take cffect on the date of the receipt of such notice or
at any later time, specified therein, and unless otherwise
specified therein, the acceptance of such resignation shall
not be necessary to make it effective.

ARTICLE VIII
COMMITTEES

Section 1. Committees of Directors. The Board of
Directors, by resolution adopted by a majority of the
directors in office, may designate one or more committees,
each of which shall consist of two (2) or more directors, which
committees, to ths extent provided in the resolution shall - |
have and exercise the authority of the Board of Directors
in the management of the affairs of the Corporation:; provided,
however, that no such committee shall have the authority
of the Board of Directors as to the following matters:
(a) the dissolution, merger or consolidation of the Corpora-
tion; the amendment of the Articles of Incorporation of the
corporation; ox the sale, lease or exchange of all or sub-
stantially all of the property of the Corporation; (b) the
designation of any such committee or the filling of the
vacancies in the Board of Directors or in any such committee;
(c) the amendment or repeal of these By-Laws or the adoption
of new By-ILaws; and (d) the amendment or repeal of any
resolution of the Board of Directors which by its texrms
shall not be so amendable or repealable.

Section 2. Other Committees. Other committees not
having and exercising the authority of the Board of Directors
in the management of the affairs of the Corporation may be
designated by a resolution adopted by a majority of directors
pPresent at a meeting of which a quorum is present. Such
committees shall perform such duties and have such powers as
may be provided in the resolution.

Section 3. Rules. Each committee may adopt rules for
its own government not inconsistent with the terms of the
resolution of the Board of Directors designating the committee
or with rules adopted by the Board of Directors.



ARTICLE IX
CERTIFICATES OF MEMBERSHIP

The Board of Dirsctors may provide for the issuance
of certificates evidencing membership in the Corporation,
which shall be in such form as may be determined by the
Board. Such certificates shall be signed by the President
or a Vice Prasident and by the Secretary or an Assistant
Secretary and shall be sealed of the Corporation. All
certificates svidencing membership shall be consecutively
numbered. The name and address of each member and the
date of issuance of the certificate shall he entered on
the records of the Corporation. If any certificate shall
become lost, mutilated, or destroyed, a new certificate
may be issued therefor upon such terms and conditions as
the Board of Directors may determine.

ARTICLE X

The books, records and papers of the Corporation
shall at all times be subject to inspection by any member
during reasonable business hours. The Covenants, the
Articles of Incorporation and the By-Laws of the Corporation
shall be available for inspection and purchase by any member
at the principal office of the Corporation.

ARTICLE XI

Section 1. Each member entitled to vote may vote
in person or by proxy at all meetings of the Corporation.

Section 2. All proxies shall be executed in writing
by the member or by his duly authorized attorney-in-fact
and filed with the secretary; provided, however, that
proxies shall not be required for any action which is
subject to a referendum in accordance with the Covenants.
No proxy shall extend beyond the date of the meeting for
which it is given unless such meeting is adjourned to a
subsaquent date and no proxy shall be valid after elsven
(11) months from the date of its execution unless other-
wise provided in the proxy. Any proxy shall automatically
cease upon sale by the member of his Lot.

ARTICLE XII
CONSTRUCTION

In the svent of a conflict hetween the Covenants and
the Article of Incorporation or by the By-Laws, the Cove-
nants shall control; and in the casez of any conflict between
the Articles of Incorporation and the By-Laws that the
Covenants do not resolve, the Articles of Incorporation
shall control.

ARTICLE XIII
ASSESSMENTS

As more fully provided in the Covenants, and
with special provisions and reservations on payment

of assessments by the Developers and the Development, each member



ig obligated to pay to the Corporation annual and special
assessments which are secured by a continuing lien upon the
property against which the assessment is made. Any assess-
ments which are not paid when due shall be delinguent. If
the assessment is not paid within thirty (30) days after
the due date, the assessment shall, unless waived by the
Board of Directors, bear interest from the date of delinquency
at the rate of eight (8%) percent per annum and the Cor-
poration may bring an action at law against the Ownear
personally obligated to pay the same or foresclose the lien
against the property, and interest, costs, and reasonable
attorney's fees of any such action shall be added to the
amount of such assessment. No owner may waive or otherwise
escape liability for the assessments provided for herein by
nonuse of the Common Properties or abandonment of his Lok.

ARTICLE XIV
CORPORATE SEAL
The Association shali have a seal in circular form

having within its circumference the words: Oristo Property
Owners Association, Inc., State of South Caxolina, 197 8 .

Secretely, Oristo Property Owners
Association, Inc,



FIRST AMENDMENT TO THE
BY-LAWS OF THE ORISTC PROPERTY
OWNERS ASSOCIATION

THIS FIRST AMENDMENT TO THE BY-LAWS OF ORISTO PROPERTY OWNERS
ASSOCIATION, INC. (this "Amendment”) is made this 2ND day of

JANUARY . .+ 189 8 by Fairfield Ocean Ridge Property Owners

Association, Inc., a South Carclina non-profit corporation ("Associétion").

WHEREAS, the Association desires to amend the gquorum reguirements
contained in the By-Laws of Oristo Property Owners BAssociation, Inc.(the “By-
Laws”) and approved changes to ths quorum requirements at the anﬁual meeting
of the Fairfield Ocean Ridge Property Owners Association held on March 15,
1897.

NOW, THEREFORE, pursuant to the terms of the Declaration of Covenants
and Restrictions of Oristo Property Owners Association, Inc. and the By-laws,
the By-Laws are amended as follows:

Article II, ‘Meeting of Members’', Section 6, the sixty (60%) percent
quorum requirement is amended to forty (40%) percent. The entirety of Section
6 is set forth below containing the modification.

Section 6. Quorum Required for Any Action Authorized at
Regular or Special Meetings of the Corporation. The gquorum
required for any action which is subject to a vote of the members
at an open meeting of the Corporation (as distinguished from the
Referendum) shall bz as follows:

The first time a meeting of the members of the Corporaticn
is called to vote on a particular action proposed to be taken by
the Corporation, thes presence at the meeting of members or proxies
entitled to cast forty (40%) percent of the total vote of the
membership shall constitute a gquorum. If the reguired gquorum is
not present at any such meeting, a sscond meeting may be called
subjsct to the giving of proper notice and there shall be no
guorum requirement for such second meeting.

The By-Laws shall remain in full force and effect except as hereby

amended.



IN WITNESS WHEREZOF, this document is executed by Fairiield Ocezn Ridgs
Property Owners Association, Inc., through its corporate officers who are duly

authorized to execute same, on the day and date above written.







AMENDMENT TO THE
BY-LAWS OF FAIRFIELD OCEAN RIDGE
PROPERTY OWNERS ASSOCIATION, INC.

THIS AMENDMENT TO THE BY-LAWS OF FAIRFIELD OCEAN RIDGE

PROPERTY OWNERS ASSOCIATION, INC. (this “Amendment”) is made this §*#

South Carclina non-profit corporation (“Association”).

WHEREAS, the Association desires to delete the cumulative voting provision and
to amend the interest on delinquent assessment provisién contained in the By-Laws of the
Association (the “By-Laws™) in keeping with changes to the Master Declaration and By-
Laws approved at the annual meeting of the Fairfield Ocean Ridge Property Owners
Association, Inc., held on January 14, 2006.

NOW, THEREFORE, pursuant to the terms of the Declaration of Covenants and
Restrictions of Fairﬁeid_ Ocean Ridge Property Owners Association, Inc. and the By-
Laws, the B-Laws are amended as follows:

Article I, Section 3, as amended, shall read in its entirety:

“Section 3. Voting Rights in the Corporation. The members of the
Corporation shall have the right to vote for the election and removal of
directors and upon such other matters with respect to which a vote of
members is required under the Covenants. FEach member of each
Membership class shall be entitled to as many votes as equals the number
of votes he is entitled to, based on his ownership of, or tenancy in, one or
more of the various classifications of property as computed by the formula
set out hereinabove in Scction 2 hereof, multiplied by the number of
directors to be elected by Type “A”, “B”, “C”, and “D” members.
Members excepting Type “E” member, are divided into classes for the
sole purpose of computing voting rights and shall, in no event vote as a
class. There shall be no cumulative voting.”



AND

Article X111, as amended, shall read in its entirety:

“As more fully provided in the Covenants, and with special
provisions and reservations on payment of assessments by the Developers
and the Development, each member is obligated to pay to the Corporation
annual and special assessments which are secured by a continuing lien
upon the property against which the assessment is made. Any asscssments
which are not paid when due shall be delinquent and shall bear interest at
the rate of one and one-half percent (1 %%) per month until paid. If the
assessment and all accrucd interest are not paid within thirty (30) days
after the due date, the Corporation may bring an action at law against the
Owmer personally obligated to pay the same or foreclose the lien against
the property, and interest, costs, and reasonably attorney’s fees of any such
action shall be added to the amount of such assessment. No owner may
waive or otherwise escape liability for the assessments provided for herein
by nonuse of the Common Properties or abandonment of his lot.

If the assessment is not paid within thirty (30) days afier the past
due date, the Association may bring an action at law against the Owner
personally and there shall be added to the amount of such assessment, and
accrued and accruing interest, the cost of preparing and the filing of the
complaint in such action, and in the event a judgment is obtained, such
Judgment shall include interest on the assessment as above provided and a
reasonable attorney’s fee together with the costs of the action.”

IN WITNESS WHEREQF, this document is executed by Fairfield Ocean Ridge
Property Owners Association, Inc., through its corporate officers who are duly authorized

to execute the same on the day and date above written.
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